
M A K I N G  S E N S E  O F  M O N E Y

3 Gregories Court
Gregories Road
Beaconsfield
Bucks  HP9 1HQ

T: 01494 675127
F: 01494 675117
E: info@county.org.uk
W: www.county.org.uk

COUNTY FINANCIAL

Being a new year, you may have made some 
resolutions (which may have already slipped 
somewhat?). Therefore, why not consider a few 
Financial Resolutions. 

1. Get that Tax Return completed sooner rather 
than later

For those of you who need to complete this and 
haven’t done so already, we suggest doing two tax 
returns in 2018.

• The first one relating to tax year 2016/17, 
needs to be done before 31 January 2018 as 
the penalties are quite severe, starting with an 
initial fixed penalty of £100. 

• Then, put a note in your diary to get the 
2017/18 tax return completed BEFORE 
January 2019, so you won’t have a last minute 
panic all over again! 

2. Claim your Higher Rate Tax Relief on your 
Pension Contribution

This is also the time to use your tax return to claim 
back any higher rate or additional tax relief to 

which you are entitled on pension contributions 
you have made during the year.  Remember, this 
is based on any pension contributions you made 
in the 2016/17 tax year (6 April 2016 to 5 April 
2017).  If you are a 40% or 45% taxpayer, it could 
significantly reduce your tax bill.

Your pension provider should be able to provide 
you with a statement confirming the amount you 
have contributed – this value then needs to be 
entered in the ‘Tax Reliefs’ section of your tax 
return.

If you have already completed your return online 
and didn’t claim your tax relief, you can log back in 
and amend it before 31 January.  Alternatively, you 
may be able to do it separately through your tax 
office.

If you don’t take any action, you could lose what’s 
due to you and end up paying more tax than is 
necessary.

3. Is your Will up to date?

If you were to die without a Will, you would die 
“intestate”.  What this means is that your estate will 
be distributed according to the rules of intestacy 
and contrary to popular beliefs, this does not 
necessarily mean the whole estate passes to your 
spouse.  However, it is not only important to have 
a Will, but to ensure that it is kept up to date, 
especially with the recent changes in Inheritance 
Tax relating to your main residence. Finally, do 
you know where it is?  It’s important to keep 
your family and executors in the know about the 
whereabouts of your Will, as not being sure of its 
whereabouts could add to their distress at a very 
difficult time.
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4. Have you got a Lasting Power of Attorney?

This is a difficult conversation to have, but in our 
experience a Lasting Power of Attorney (LPA) 
is one of the most important documents there 
is.  It allows you to choose people to act on your 
behalf should you later begin to lose your ability to 
manage your personal affairs because of physical or 
mental incapacity. 

It takes effect, if need be, during your lifetime and 
is completely separate from your Will.  Creating an 
LPA gives you the reassurance that you know who 
will make decisions for you, once you cannot make 
them yourself.  That person will be someone you 
know and trust to act in your best interests. 

Having the LPA in place saves considerable 
expense and time later on, should your family need 
to make decisions for you.

It may be that only some of these New Year’s 
Resolutions directly affect you or you may be 
impressively organised and have them all up to 
date.  Getting these financial matters dealt with 
means that you can relax in the knowledge that 
your affairs are in order.   

If you have any questions concerning any of these 
matters, please do not hesitate to contact us and we 
would be very happy to assist.

Finally, may we wish you a Happy New Year!


